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Steven 1 Gordon
Certiliea Public Accountant

AIneriCln Institute of
Cenified Public Accountants

INDEPENDENT AUDITOR S REPORT

Florida Institute of
Certified Public Accountants

Board of Trustees

City ofAventura Police Officers Retirement Plan

Aventura Florida

I have audited the accompanying statements of plan net assets of City of

Aventura Police Officer s Retirement Plan Plan as of September 30 2005

and the related statements of changes in plan net assets for the year then ended

These financial statements are the responsibility of the Fund s trustees My
responsibility is to express an opinion on these financial statements based on my

audit The statements ofCity of Aventura Police Officers Retirement Plan as of

September 30 2004 were audited by other auditors whose report dated February I

2005 expressed an unqualified opinion on those statements

I conducted my audit in accordance with auditing standards generally
accepted in the United States of America and the Government Auditing Standards

issued by the Comptroller General of the United States of America Those

standards require that Iplan and perform the audit to obtain reasonable assurance

about whether the financial statements are free of material misstatement An audit

includes examining on a test basis evidence supporting the amounts and

disclosures in the financial statements An audit also includes assessing the

accounting principles used and significant estimates made by the Fund s trustees

as well as evaluating the overall financial statement presentation I believe that my

audit provides a reasonable basis for my opinion

In my opinion the financial statements referred to above present fairly in all

material respects information regarding plan net assets of the Fund as of

September 30 2005 and 2004 and the changes in plan net assets for the years then

ended in conformity with accounting principles generally accepted in the United

States of America

4600 W CommercialBlvd Suite 5 Tamarac FL 33319

Voice 954 485 5788 Fax 954 485 8988

sgordon@Stevengordoncpa com



My audits were conducted for the purposes of forming an opinion on

the basic financial statements taken as a whole The supplemental information

is presented for purposes of additional analysis and is not a required part of the

basic financial statements The schedules have been subjected to the auditing
procedures applied in the audits of the basic financial statements and in my

opinion are fairly stated in all material respects in relation to the basic

financial statements as a whole

The schedules of funding progress and contributions from the employer
and other contributors that show historical pension information are not a

required part of the basic financial statements but are supplementary
information required by the Government Accounting Standards Board I have

applied certain limited procedures which consisted principally of inquiries of

management regarding the methods of measurement and presentation of the

supplementary information However I did not audit the information and
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CITY OF AVENTURA POLICE OFFICERS RETIREMENT PLAN

STATEMENTS OF PLAN NET ASSETS

SEPTEMBER 30 2005 AND 2004

ASSETS

2005

Investments at fair value Note 3

Receivables

Employer contributions

Employees contributions

Rollover contributions

Chapter 185 monies

Accrued investment income

Total receivables

Total assets 3 825 417

LIABILITIES

2004

2 498 066

Accounts payable

Total liabilities 5 296

PLAN NET ASSETS HELD IN TRUST FOR PENSION BENEFITS

11 143

Plan net assets held in trust for pension benefits 3 820 121 2 486 923

READ THE NOTES TO THE FINANCIAL STATEMENTS
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CITY OF AVENTURA POLICE OFFICERS RETIREMENT PLAN

STATEMENTS OF CHANGES IN PLAN NET ASSETS

FOR THE YEARS ENDED SEPTEMBER 30 2005 AND 2004

2005 2004

End of year

Additions

Investment income

Net appreciation in fair value ofinvestments

Interest and dividend income

Total investment income

Less Investment expenses

Net investment income

Contributions

Employer
Employees
Rollover contributions

Florida Chapter 185 monies

Total contributions

Total additions

Deductions

Employees contributions refund

Administrative expenses See Schedule

Total deductions

Increase in plan net assets

Plan net assets held in trust for pension benefits

Beginning of year

READ THE NOTES TO THE FINANCIAL STATEMENTS
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